Green Steel

Blastr Green Steel and Aurora Infrastructure initiate electricity solutions
collaboration for Blastr’s planned steel plant in Inkoo, Finland

Helsinki, Finland, February 27, 2025. Blastr Green Steel (Blastr) has signed a memorandum of
understanding (MoU) with Aurora Infrastructure regarding a build, own and operate (BOO)
agreement, under which Aurora will design, construct, operate, maintain and finance the electricity
distribution facilities for Blastr’s planned steel plant in Inkoo, Finland.

Aurora Infrastructure is a Finnish electricity network partner for the industry, responsible for
network development, necessary network investments, and network maintenance and operation
as a complete solution.

“Blastr will explore the possibility to outsource its electricity networks to Aurora Infrastructure,
who have specialized expertise for operating industrial electricity networks ensuring the reliability
and timely execution of network investments. The work under evaluation covers everything from
design, construction, network operation including routine maintenance and financing of the
network investment, lowering Blastr’s capital investment and enabling Blastr to focus on its core
business,” says Blastr's Chief Technical Officer Mikael Lindvall.

This partnership marks a significant milestone in the development of Blastr's low-carbon mine-to-
gate steel value chain with 90% lower CO, emissions than conventional steelmaking by using
hydrogen instead of coal in the iron production process and feedstock made with carbon-free
energy. This mine-to-gate model enables a differentiated and profitable business model with a
low carbon footprint.

“The collaboration with Aurora Infrastructure is a critical step forward in realizing our vision of
producing green steel at scale. Aurora Infrastructure’s deep experience in energy solutions makes
them an ideal partner for this project. We are excited to work together to advance the Inkoo plant,
which will not only reduce carbon emissions but also strengthen Finland’s position as a leader in
green industrial innovation,” says Mark Bula, CEO of Blastr Green Steel.

The partnership underscores Blastr Green Steel’s and Aurora Infrastructure’s shared vision of
driving sustainable industrial transformation through innovation and strategic cooperation.

“We are excited to enter this partnership for planning the Build, Own and Operate collaboration
with Blastr Green Steel. Blastr’s Inkoo project demonstrates how the latest technologies in
sustainable steelmaking take the industrial landscape forward in Finland and Europe. We are
pleased to see that Blastr recognized Aurora Infrastructure’s unparalleled track record for BOO
agreements with the largest industrial energy users and pioneers in green transition in Finland,’
says Robin Lindahl, CEO of Aurora Infrastructure.
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For further information, contact:
media@blastr.no
+358 504520019

About Blastr Green Steel

Blastr Green Steel (Blastr) aims to decarbonize the steel industry by creating an integrated green steel value
chain that leverages Nordic advantages. By utilizing local raw materials and CO, free energy and applying a
circular economy thinking throughout the value chain, the company aims to produce 2.5 million tonnes of
cost-competitive, ultra-low CO, steel, with ~90% lower scope 1-3 emissions than conventional steel
production. Blastr Green Steel will be one of the largest industry start-ups in the Nordic region. Blastr Green
Steel is part of Vanir Green Industries. For more information, visit www.blastr.no.

About Aurora Infrastructure

Aurora Infrastructure plays a critical role in accelerating the green transition by enabling large-scale
electrification of industries and society. By addressing the growing demand for electricity sustainably,
Aurora creates measurable financial and sustainability impacts for its customers, allowing them to focus on
their core competencies and other strategic initiatives. Drawing on its experience with both new and existing
infrastructure projects, Aurora works alongside its customers to build the infrastructure that enables
sustainable growth and transformation.
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